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Sustained implementation of key reforms (fiscal reforms; 
forex market reforms; tighter monetary policies)

Clearer signs of macroeconomic stability
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• Boosts external reserve

Middle East geopolitical tensions
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Higher transport and 
logistics costs; and 
higher prices of goods 
and services

Effect of Dangote Refinery (domestic supply; news of Jet Fuel price slash
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Growth remains below 7% associated with 

transformational development
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influencing
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4.6%

Persistent fiscal overrun means more debt, risks inflationary 

pressure, constrains fiscal space for infrastructural investment.
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52.25%

40.57%
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69%

73.93%

75.34%
76.41%

Improvement in Fiscal conditions
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4.3%
3.95%

3.66%

3.44%
3.1%

Based on new methodology: >1hr/week
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CONCLUSION

•  Stable and moderate growth. Expectedly higher than population 

growth rate.

• Inflationary spiral will be curtailed.

• Improved fiscal policy performance.

• Considerable reduction in unemployment.  

Prospects for the economy inspires optimism and hope for 2026-2028
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